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Independent Auditor's Report

FINCO BANK

To.

All Shareholders and Board of Directors,
The Financial Co-Operative Bank Ltd.
Surat.

Report On the Financial Statements

We have audited the accompanying financial statements of The Financial Co-Operative Bank Ltd., which comprise the Balance Sheet
as al March 31, 2023 and the Statement of Profit and Loss for the year then ended and a summary of significant accounting policies and
other explanatory information incorporated in these financial statements of the Bank along with the branches audited by us for the period
from 01stApril, 2022 to 3 1st March, 2023,

Management's Responsibility for The Financial Statements

Management is responsible for the preparation of these financial statements in accordance with the Banking Regulation Act, 1949,
Gujarat Co-operative Societies Act, 1961 and Rules made there-under This responsibility includes the design, implementation and
maintenance of mternal control relevant to the preparation of the financial statements that are free from material misstatement, whether
dueto fraud or error,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountanis of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtained audit procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The Procedures selected depend on the auditors' judgment, including the assessment of the risks of’ material
misstatement of the financial statement, whether due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the entity's preparation and fair presentation of the financial statements in order to decision audit procedures that are
appropriate in the circumstances, An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of the financial
statemnents.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanation given to us, the financial statements together with Notes
thereon give a true and fair view in conformity with the accounting principles generally accepted in India:

(a) Inthe caseofthe Balance Sheet, of the state of affairs ofthe Bank asat 3 1st March, 2023:
(b) Inthe caseofthe Profitand Loss Account of the profit for the year ended on that date
Report On Other Legal and Regulatory Requirements

1. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A™ and “B" respectively of third schedule of
the Banking Regulation Act, 1949 and Gujarat Co-operative Societies Act, 1961 and the rules made there-under.

2. wereport that:

(a) We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purpose of the auditand have found them to be satisfactory.

(b} Inouropinion, proper books of account as required by law have been kept by the Bank so faras it appears from our examination
of those books and proper returns adequate for the purposes of our audit have been received from the branches/offices.

(c) Thetransactions of the bank which have come to our notice have been within the powers of the Bank.

(d} The Balance Sheet and Profit and Loss account dealt with by this report, are in agreement with the books of account and the
returns,

3. Waeturther report that for the year under audit, the bank has been awarded “A™ classification.
FOR SONIJHAWAR & CO.
Chartered Accountants
FRN: 110386W
HARISH DAGA
( Partner)
M. No. 409620
UDIN: 23409620BGUBUA7362

Place: Surat
Date: 29052023
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FINCO BANK

FORM - A

BALANCE SHEET AS ON 31st MARCH-2023

M €l sidolicRflae s1-uéla ds dl., Yra.

A:‘Lﬁj"tﬁ_) Capital and Liabilities Amount (Rs.) A:}Lﬁ;ﬁ”@_)
1. Capital
5,00,00,000]| (i) Authorised Capital 5,00,00,000
5,00,000 shares of Rs. 100 each
--- shares of Rs._ — each
(i) Subscribed Capital
2,21,25500| 228784 shares of Rs. 100 each Fully Paid up 2,28,78,400
- sharesof Rs._ —- each
(iii) Amount called up
on shares at Rs._____each Fully Paid Up
on___ sharesof Rs._ each less calls unpaid
74,500 Pending allotment 0 each of Rs._100 NIL
Of (iii) above, held by
NIL| (a) Individuals NIL
NIL| (b) Co-operative institutions NIL
25| (c) Nominal Share 30
NIL| (d) State Government NIL
2,22,00,025 2,28,78,430
2. Reserve Fund and Other Reserves
20,09,53,780| (i) Statutory Reserve Fund 21,01,30,982
NIL| (ii) Agricultural (Credit Stabilisation Fund) NIL
4,45,95,886| (iii) Building Reserve Fund 446,89 392
25,99,743| (iv) Dividend Equalisation Reserve Fund 2599,743
NIL| (v) Special Bad Debts Reserve NIL
4,05,61,202| (vi) Bad and Doubtful Debts Reserve Fund 4,26,33,983
(vii) Other Funds and Reserves (to be specified)
59,561,646 a) Propaganda Reserve Fund 59,71,126
60,17,575| b) Charity Reserve Fund 61,89,094
54,37.427| c) Staff Welfare Reserve Fund 54.,46,907
1,27,05,111] d) Jubilee Reserve Fund 1,27,44,072
60,86,848| e) Share holders welfare Reserve Fund 56,52 282
3,00,000| f) Education Reserve Fund 3,00,000
15,12,838| q) Contingency Reserve Fund 15,38,812
1,25,38,243| h) Urban Bank's credit Equiladation Reserve Fund 1,25,38,243
600000 | j) Investment Fluctuation Reserve Fund 26,00,000
45,00,704| k) Contigent Agst Standard Assets 50,00,704
1,24,707| 1) Covid-19 Bad & Doubtfull Reserve NIL
34,44,85,711 35,80,35,340
36,66,85,736 Total Carried over 38,09,13,770




FINCO BANK

FORM - A

BALANCE SHEET AS ON 31st MARCH -2023

el sidoicac s1-VuEld s cl., Yrd.

A;Linztﬁfizs.] Property and Assets Amount (Rs.) A;Lgniﬁ;)
3,04,52,983 | 1. Cash in hand 2,70,09,930
In hand and with 1[the National Bank], State bank of India,
State co-operative bank and Central co-operative bank.
2. Balance with other banks
15,89,482 | (i) Current deposits with Notified Banks 89,66,909
7,52,33,760 | (ii) Current deposits with other Banks 5,38,30,773
NIL | (iii) Savings bank deposits NIL
3,02,48,661 | (iv) Fixed deposits 6,98,67,903
10,70,71,903 13,26,65,585
NIL | 3. Money at call and short notice NIL
4, Investments
54,45,34,000 | (i) In central and State Government securities 49,59,84,000
(at book value)
Face Value Rs. 51,40,00,000.00
Market Value Rs. 47,92,31,772.20
2,50,00,000 | (ii) Other Trustee securities 6,,25,00,000
5,100 | (iii) Shares in co-operative institutions other than in 5,100
itemn (5) below:
NIL | (iv) Other Investments (to be specified) NIL
NIL | (v) Surat Dist. Co-Op.Bank Fixed Deposit NIL
NIL | (Vi) Gujarat State Co-op. Bank Fixed Deposit NIL
56,95,39,100 55,84,89,100
5. Investments out of
the Principal/Subsidiary State Partnership Fund
In shares of :
(i) Central co-operative banks
-------- (i) Primary agricultural credit societies —mmmmnee
-------- (iii) Other societies e
6. Advances
21,92,25,624 | (i) Short-term loans, cash credits, overdrafts and 19,62,91,454
Bills Discounted Of which secured against :
2,34,48,403 | a) Government and other approved securities 2,63,87,9290
--- | b) Other tangible securities @ ----
{out of which overdue amount in Rs. 0 lacs
Bad and Doubtful Debts Rs. 15.94 lacs)
4.95,10,978 | (ii) Medium-term loans, cash credits, overdrafts and 11,43,70,901
Bills Discounted of which secured against
24,35,181 | a) Government and other approved securities 25,36,771
NIL | b) Other tangible securities @ NIL
(out of which overdue amount in Rs. 0 lacs
Bad and Doubtful Debts Rs. 2.03 lacs)
C/F
70,70,63,986 Total Carried over 71,81,64,615




S,

FINCO BANK

FORM - A

BALANCE SHEET AS ON 31st MARCH-2023

M €l sidolicflac s1-uéla ds dl., Yra.

A:‘Lﬁj"tﬁ_) Capital and Liabilities Amount (Rs.) A:}Lﬁ;ﬁ”@_)
36,66,85,736 | Total Brought Forward 38,09,13,770
3. Principal/Subsidiary State Partnership Fund Alc
For share capital of :
(i} Central co-operative banks
(i) Primary agricultural credit societies
(i) Other societies
4. Deposit and Other Accounts
(i) Fixed deposits*
23,69,16,781 | a) Individuals ™ 28,8926,727
NIL | b) Central co-operative banks NIL
NIL | c) Other societies NIL
(ii) Savings bank deposits
13,76,82,905 | a) Individuals ** 15,31,17 444
NIL | b) Central co-operative banks NIL
NIL | c) Other societies NIL
(i) Current deposits
33,11,99,946 | a) Individuals ** 33,71,28177
NIL | b) Central co-operative banks NIL
NIL NIL
c) Other societies
1,43,93,327 | (iv) Other Deposits (Credit Balance of Advances) 1,38,14,137
72,01,92,959 79,29,86,485
5. Borrowings $
(i) From 2 [the National Bank]/State/Central
co-operative bank
A) Short-term loans, cash credits and overdrafts
NIL | Of which secured against fix deposit NIL
a) Government and other approved securities
NIL | b) Other tangible securities @ NIL
B) Medium-term loans
Of which secured against :
a) Government and other approved securities
NIL | b) Other tangible securities @ NIL
C) Long-term loans
Of which secured against :
a) Government and other approved securities
NIL | b) Other tangible securities @ NIL
ii) From the State Bank of India
A) Short-term loans, cash credits and overdrafts.
Of which secured against :
a) Government and other approved securities
NIL | b) Other tangible securities @ NIL
B) Medium-term loans
Of which secured against :
a) Government and other approved securities
NIL | b} Other tangible securities @ NIL
1,08,68,78,695 Total Carried over 1,17,39,00,255




FINCO BANK

BALANCE SHEET AS ON 31st MARCH -2023

el sidoicac s1-VuEld s cl., Yrd.

FORM - A

A:‘Linzﬂii.] Property and Assets Amount (Rs.) A;Lgniﬁ;)
70,70,63,986 | Total Brought Forward 71,81,64,615
10,17,19,214 | (iii) Long-term loans, cash credits, overdrafts and 12,87,05,221
Bills Discounted of which secured against :
NIL | a) Government and other approved securities NIL
b) Other tangible securities @
{out of which overdue amount in Rs. 0.32 lacs
Bad and Doubtiul Debts Rs. 14.74 lacs)
39,63,39,400 47,02,92,337
7. Interest Receivable
10,86,747 | Of which overdue 8,64,667 8,64,667
Considered bad and doubtful of recovery
NIL | 8. Bills Receivable being Bills for Collections as NIL
per contra
NIL | 9. Branch Adjustments NIL
NIL | 10. Premises less Depreciation NIL
NIL | 11. Furniture and Fixtures NIL
46,39,156 | (a) Furniture & Fixture less Depreciation 56,51,271
2,57,173 | (b) Vehicles less Depreciation 2,18,597
48,96,329 58,69,868
12. Other Assets (to be specified)
31,474 | (a) Stationery Stocks & Postal Stamps 1,000
--- | (b) Advance Income-tax & TDS ——
1,64,64,917 | (c) Gratuity-Deposit with LIC 1,75,78,128
67,09,711 | (d) Interest Received on Govt. Security 65,79,822
44,994 | (e) CERSAI processing account 44,878
2.,05,632 | (f) Premium on Investment in Govt. Security 1,70,368
8,57,5663 | (q) Interest Received {Staff HSL} 6,14,278
27,836 | (h) Telephone & Loker Deposits 27,836
---- | (i) Clearing Adjustment 3
-—-- | {j) GST Receivable 33,058
913 | (k) TDS Receivable 33,650
13,62,035 | (1) Interest Receivable on Bank's Fix Deposit 50,11,560
(m) Silver Coin
11,602 (i) Silver Coin 2012-13 11,602
446,903 (ii) Silver Coin 2014-15 ———
12,29,885 | (n) Sundry Debtors 25,75,200
- | (o) Gratuity Premium (Advance) —
—— | {p) Preliminary Exps. —
---- | (q) Prepaid Expenses i
35,18,227 | (r) Staff leave encashment Premium 37,33,289
52,968 | (s) ATM Cards Stock 1,78,091
—— | {t) Covid-19 Ex-Gratia Diff -
3,09,64,660 3,65,92,763
1,14,03,51,122 Total Carried over 1,23,17,84,250




FORM - A

BALANCE SHEET AS ON 31st MARCH-2023

el sidaicRllad s)-2ueld as dl., d.

31-3-2022 g s 31-3-2023
Amount (Rs.) Capital and Liabilities Amount (Rs.) Amount (Rs:)
1,08,68,78,695 | Total Brought Forward 1,17,39,00,255
MIL | C) Long-term loans NIL
Of which secured against ;
a) Government and other approved securities
b) Other tangible securities @
(iii) From the State Government
NIL | A) Sheort-term loans, cash credits and overdrafis NIL
Of which secured against :
a) Government and other approved securities
b) Other tangible securities @
MIL | B) Medium-term loans MNIL
Of which Secured Against :
a) Government and other approved securities
b) Other tangible securities @
NIL | €) Long-term loans NIL
Of which Secured Against ;
a) Government and other approved securities
b) Other tangible securities @
(iv) Loans from other sources (source and security to
be specified)
NIL | 6. Bill for Collection being Bills Receivable as MIL
per contra
NIL | 7. Branch Adjustments NIL
1,05,371 | 8. Over Due Interest Reserve 58,426
9,304 | 9. Interest Payable 1,882
10. Other Liabilities & Provisions
4,02,711 | (i) Pay Order Issued 16,29,480
13,17,339 | {ii) Unclaimed dividends 13,33,363
80 | {iii) Clearing Adjustment &0
1,64,64,917 | (iv) Gratuity with LIC {As par Cantra) 1,75,78,128
5,75,576 | (v) Sundries Creditors 3,44.261
10,86,747 | (vi) Interest Accrued but not received on advances 8,64,667
35,18,228 | (vil) Staff Leave encasements (As Par Contra) 37,33,289
-—-- | {viii) Mehsana Urban Co-op. Bank bk
{ix) Payable Accounts
4,67 896 a) T.D.S, 5,15,430
1,39,922 b) CGST 1,35,361.50
1,39,922 c) SGST 1,35,361.50
- d) CGST Unregistered 3,366
—— e} SGST Unregistered 3,366
53,609 | (x) Deferred Tax Liability 32,410
14,38,943 | (xi) Provision For Bad and doubtful debt (BDD) 10,00,000
1.06.64 052 | (xii} Provision For Investment Depreciation 1.74,11.595
3,63,84,597 4,47,80,446
11. Inoperative Deposit Alc.
13,25,791 | Current Deposits 1548127
26,96,410 | Savings Deposits 3275448
2,043 | Recurring Deposits 2,043
—-- | BSBD-Inoperative Alc 28,629
12. Profit and Loss
1,71,51,876 | Profit as per last balance shest 1,71,51,876
Less: Appropriations 1,71,51,876
Add: Profit for the year brought from the 1,31,72,138
Profit and Loss Account 1,31,72,138
1,14,04,15,168 TOTAL 1,23,18,52,839
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el sidaioMAc s1-vuEld ais dl., Yrd.

FORM - A

BALANCE SHEET AS ON 31st MARCH -2023

31-3-2022 31-3-2023
Atiiount (B5.) Property and Assets Amount (Rs.) Amount (Rs.) |
1,14,03,51,122| Total Brought Forward 1,23,17,84,250
NiL| 13. Non-banking Assets acquired in satisfaction of NIL
NIL| claims (stating mode of valuation) NIL
NIL| 14. Profit and Loss NIL
15. Tax on Input (Purchase)
16,957 | CGST Purchase ITC 22755
16,957 | SGST Purchase ITC 22755
30132 | 1GST Purchase ITC 23.078
64,046 68,589
16. Inoperative Deposit
13,25,791| (a) Inoperative Current Account 15,48,127
26,96,410| (b) Inoperative Saving Account 32,75,448
2.,043| (c) Inoperative Recurring Deposit 2,043
----- (d) Inoperative BSB Deposit Account 28,629
1,14,04,15,168 TOTAL 1,23,18,52,839

Shri CA Manish Jajoo

Chairman

Shri Dinesh Khandelwal

Vice Chairman
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M ¢ Yad
Dt. : 29-05-2023

DIRECTORS
Shri Anil B. Agarwal (6) Shri Govindji Sarawagi
Shri Anil A. Rungta (7) ShriKailashchand Khemka
Shri B. M. Agarwal (8) ShriRajesh Birla
(Dr.) B. 8. Agarwal (9) Shri Ram Avatar Jajoo

CA Shri C. P, Jaria

(10)

Shri Vishvanath Khandelwal

Shri Krunal N. More
CEOD

As per my report of even date
FOR SONI JHAWAR & CO.
CHARTERED ACCOUNTANTS
FRN NO :- 110386W

CA HARISH DAGA
PARTNER
M. NO. 409620

{(11) Shri Girish Mittal
(12) (CA) ShriJay Chhaira
{13) ShriNarendra Saboo




FINCO BANK

FORM - B

el sidalicRllac s1-2uld ds dl., d.

PROFIT AND LOSS ACCOUNT For the year ended 31st March - 2023

31-3-2022 = 31-3-2023
Amount (Rs.) Expenditure Rs. Amount (Rs.)
1,97,82,542 1 | Interest on Deposit, Borrowings, etc. 2,12,06,873
2,77.45,713 2 | Salaries and Allowances and Provident Fund 2,61,65,350
54,600 3 | Director's and Local Committee Members Fees and 44,132
Allowances
5236,020 | 4 | Rent, Taxes, Insurance, Lighting, Consultancy 52,76,527
Charges, Legal & Proff fees Members Ship Fees etc.

NIL| 5 | Law ChargesNIL NIL
2,02,351 6 | Postage, Telegram and Telephone Charges 1.77453
3,50,020 | 7 | Auditor's Fees 2,90,000

11,21,075| 8 | Depreciation 10,54,763
16,30,307 9 | Repairs & maintenance to Property 15,64,479
8,38,208 | 10| Stationery, Printing news paper & Magazins 10,90,671
Xerox charges and Advertisement etc.
---- | 11| Loss from Sale of or Dealing with Non-banking | | ==
Assets
59,50,558 12| Other Expenditure 1,30,61,105
2,32,50,480 13| Balance of Gross Profit 1,44,09,739 1,44,09,739
61,00,000 Less : Provision for Income Tax / Advance Tax 20,00,000
= Add : Self Assesment Tax F.Y. 2020-21 Refund 7,62,399
. Less : Deferred Tax Liability —
1,71,51,876 Profit after Tax 1,31,72,138
8,61,63,270 TOTAL 8,43,41,092

Shri CA Manish Jajoo

Chairman

RN : Y
Dt. : 29-05-2023

Shri Dinesh Khandelwal

Vice Chairman

As per my report of even date
FOR SONI JHAWAR & CO.

CHARTERED ACCOUNTANTS

FRN NO :- 110386W

CA HARISH DAGA
PARTNER

M. NO. 409620
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PROFIT AND LOSS ACCOUNT For the year ended 31st March - 2023

(1) ShriAnil B, Agarwal
(2) ShriAnil A. Rungta
(3) ShriB. M. Agarwal
(4) (Dr.)B.S. Agarwal
(5) CAShriC.P.Jaria

RN : Yd
Dt. : 20-05-2023

(6) Shri Govindji Sarawagi

(7) ShriKailashchand Khemka
(8) ShriRajesh Birla

(9) Shri Ram Avatar Jajoo

(10) Shri Vishvanath Khandelwal

Shri Krunal N. More
CEO

(11) Shri Girish Mittal
(12) (CA) ShriJay Chhaira
(13) Shri Narendra Saboo

31-3-2022 | R 31-3-2023
Amount (Rs.) neame B Amount (Rs.)
(i) Interest From Investment
765 A - Dividend Received 750
3,80,53,747 B - Interest On Govt. Sec. 3,47,61,539
2556,812 C - Interest On Other Bank FD 42.89,578
14,92.748 D - Income From Mutual Fund 32,92,065
4,21,04,072 4,2343,932
2,71,41,086 (i) Interest Received on Loan & Advances 3,39,28,774
3.88,648 Commission 1,16,084
NIL Subsidies and Donations NIL
NIL Income from Non-banking Assets and Profit from NIL
Sale or Dealing with such Assets
1,65,28,068 Misc. Receipts 79,31,103
NIL Loss (if any) NIL
1,396 Add : Deferred Tax Liability 21,199 21,199
8,61,63,270 TOTAL 8,43,41,092
DIRECTORS
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F.Y. 31-03-2023
NOTES FORMING PART OF THE
PROFIT AND LOSS AND BALANCE SHEET
FOR THE YEAR ENDED ON 31-03-2023 AS ON EVEN DATE

FINCO BANK

(A) Accounting policies Adopied by Bank:
Overview:

The Financial Co-operative Bank Ltd. ("the Bank™) was established on 23rd January, 1999 .The Bank is having One
Head Office and 3 branches as on 31st March, 2023. The Bank is not licensed by the Reserve Bank of India as "Authorized
Dealers” in Foreign Exchange Transactions.

Basis of Preparation:

The Bank prepares its books of accounts as per mercantile system of accounting, proper provision for all the
expenses of the bank including bank interest which are payable at the end of the year is made (subject to qualifications).
Provision for interest receivable is also made. But as per guidelines interest on NPAis recognized as and when it is received
(cash basis).

Use of Estimates:

The preparation of financial statements requires the management to make estimates and assumptions considered
in the reported income and expenses during the reporting period. Management believes that the estimates used in the
preparation of the financial statements are prudent and reasonable. Future results may differ from these estimates. Any
revision to the accounting estimation is recognized prospectively in the current and future periods.

a. [Income:
Interest & other income are accounted as & when they accrued. However, following accounted on cash basis:
. Dividend income on share
* Interest on NPA

b. Fixed Assets:
Building & other F.A. (Furniture, Computer, Electronic items etc.) are shown at reduced balance after deducting
depreciation.

¢. Depreciation:

i. Rates of depreciation on Fixed Assets are calculated as below at WDV Method
1. Property 10%

2. Furniture and Fixtures 10%
3. Vehicle 15%
4. Electrical and Electronic Equipment  10%
5. Computer 40%

ii. Additions effected before 30th September are depreciated for full year and additions effected thereafter are
depreciated for half year. No depreciation is provided on assets sold / disposed of during the year.

iii.  Amount equivalent to depreciation attributable to revalued portion of the assets transferred from revaluation reserve
account to profit & loss account.

d. Impairment of Assets:
At each balance sheet, the bank assets whether there is any indication that an asset may be impaired. If any
indication exists, the recoverable amount of the assets is estimated. An impairment loss is recognized immediately,
whenever the carrying amount of an assets exceed its recoverable amount. The recoverable amount is the greater
of net selling price and value in use. In accessing value in use, estimated future cash flows are discounted to their
presentvalue based on appropriate discount factor.

e.  Advances:

a. Advances are classified in to Performing and Non-Performing Assets and provision is made as per IRAC norms of
REL.

b. Advances are stated at gross value while provision for performing & Non-Performing Assets as per RBl guidelines is
shown under the head "Reserve & Other Funds” under sub head "Bad and Doubtful Debts Reserve",

f. Investments:
i.  Investments are classified as following
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1. State & Central Govt. Securities
2. Shares of co-op. Banks
3. Investment in Mutual Funds

2

Investment are further classified as follows

Held to Maturity comprising of investment acquire with the intention to hold them till maturity.

Held for Trading comprising of investment acquire with the intention to trade.

Available for sale comprising of investment, which is not classified in above two categories.

At the time of purchasing the security, commission & brokerage expenses are deducted from the cost of the
Investment.

Held to Maturity investments are carried at acquisition cost. If the value of investment is more than the face value in
which case the premium is amaortized over the remaining period till its maturity.

Investment classified as HFT and AFS mark to market script wise and the resultant depreciation are recognized in
IDR {Investment Depreciation Reserve account). Net appreciationis ignored.

Bank having no investmentin Held for trading investment.

Taxation:

Current Tax: The bank has provided for provision for Current tax in the books of accounts. Advance tax paid during the year
of Rs. 20,00,000/-.

Deferred Tax : Deferred tax liability of Rs. 32 410/- arising due to timing difference berween the accounting income and tax
income that originate in one period and are capable of reversed in one or more subsequent periods has been recognized in
accordance with AS 22,

Staff Retirement Benefits:

Salaries, paid annual leave, bonus etc. are accrued in the year in which the services are rendered by employees.
The bank has defined contribution plans for past employments benefit in forms of Provident Fund. Bank has made
following contribution to RPFC, Ahmedabad and charged to profit and loss accounts PF confribution of Rs.
20,38,334/-for 31.03.2023.

The bank has defined benefit plans for post-employment benefit in the form of gratuity& leave encashment for all
employees administrated through frust, funded with Life Insurance Corporation of India. Bank has charged to the
profit and loss account, the amount of Rs. 20,58,632.84/- under defined contribution plan made to LIC for
31.03.2023.

(B) NOTES ON ACCOUNTS:

B89 R

Previous Year's figures have been regrouped / rearranged / recast to the extent necessary.

The Bank is registered under the Gujarat State Co-operative Society Act, 1961,

Advances:

Balances under the head "Advances”, "Deposits” and other accounts (Liability) are subject to reconciliation and
confirmation of customers.

The Priority advances are 68,30% of total advances as against requirement of 60% as per RBI guide lines.
Advances to weaker section are 26.25% of total advances as against requirement of 11.50%.

Required provision for standard assets has been made by the bank as per RBl guidelines.

Inter Bank and Inter Branch accounts are reconciled up to 31st March, 2023 and no provision is required to be made
in respect of items outstanding therein.

Investment in other Bank Fixed Deposits of Rs. 698.68 lakh includes Rs. 696.00 lakh under lien with other banks for
various banking arrangements.

Bank has paid DICGC premium of Rs. 4.32 lakh insuring deposit of Rs. 7212.86 lakh for the half year ending on30th
September, 2022 based on deposit as on 315t March, 2022 and Rs. 4.16 lakh insuring deposit of Rs. 6934.36 |lakh
for the half year ending on 31st March, 2023 based on deposit as on 30th September, 2022,

\
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During the year Bank has not revalued any of its assets.

Accounting Standard 10 {Depreciation Accounting): total depreciation charged to Statement of Profit and Loss Rs.
10.55 lakh. Depreciation is not provided for on the assets sold / disposed off during the accounting year, till the time
of sell/disposal as mandated by the accounting standard.

The entire operation of the bank is one composite banking business not liable to different risks and rewards.
Consequently, in the opinion of the bank, Accounting Standard 17 on Segment Reporting issued by the Institute of
Chartered Accountants of India is not applicable to the Bank.

Al the end of the year, bank is having unclaimed deposits Rs. 48,25,617.69/- which are transferred to Depositor
Education and Awareness Fund (DEAF) as per direction issued by Reserve Bank of India under The Depositor
Education and Awareness Fund Scheme.

The bank pay sitting fee of Rs. 44132.00to its directors in terms of Reserve Bank of India's circular dated29/03/2003.

Fraud:

During the financial year 2018-19 fraud of Rs. 21,50,400/- was detected on 11.10.2018. Fraud was committed from
the current account no. 126 and Rs. 21,50,400/- was transferred to Indusind Bank, Nerul branch, Mumbai vide alc
no. 201000072527, The bank had filed Police FIR Na. 13/2018 dated 23.10.2018 and amount was freezed in this
account, Pending the court proceedings, the bank was supposed to provide for 100% provision of the fraud amount
i.e. Rs. 21,50,400/- following RBI circular no. RBI/2015-16/1 DCBR.CO.BPD.MC. No.1/12.05.001/2015-16,within
four gquarters. Till date bank has provided for only 50% provision of Rs, 10,75,200.

Since the matter is subjudice and bank is in strong believe to recover the whole amount. Hence Bank have not
provided for rest 50%.

Mark to Marketin AFS Govt. Securities :

As on 31.03.2022 our AFS security market value reduced by Rs. 1,74,11,595.26/- as per FBIL rate, our existing IDR
isRs. 1,06,64,052/- as suchwe have to create fresh IDR of Rs. 67,47 ,543.26/- which we have provided from Profit &
Loss alc, asperRBlguidelines.

Shri CA Manish Jajoo Shri Dinesh Khandelwal As per my report of even date

Chairman Vice Chairman FOR SONI JHAWAR & CO.
CHARTERED ACCOUNTANTS
FRN NO :- 110386W

Shri Krunal N. More CA HARISH DAGA
CEO PARTNER

M. NO. 409620

UDIN: 23409620BGUBUAT362

Place: Surat

Dt. : 29-05-2023
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Ref : RBI Circular No.RBI/DOR/2021-22/83 DOR.ACC.REC.No.45/21.04.018/2021-22, Dated : August 30. 2021

% Regulatory Capital
Composition of Regulatory Capital

(Amount In ¥ Crore)

:;_ Particulars Current Year | Previous Year
i) | Common Equity Tier 1 capital (CET 1 )* / Paid up share
capital and reserves®(net of deductions, if any) - --
i) | Additional Tier 1 capital*/ Other Tier 1 capital® 2777 27.64
i) | Tier 1 capital (i + ii) 27.77 27 .64
iv) | Tier 2 capital 0.67 0.49
v) | Total capital (Tier 1 + Tier 2) 28.44 28.13
vi) |Total Risk Weighted Assets (RWAs) 53.90 38.86
vii) | CET 1 Ratio (CET 1 as a percentage of RWAs)*/Paid-up 0.00% 0.00%
share capital and reserves as percentage of RWAs®
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWASs) 51.52% 71.13%
iX) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.24% 1.26%
X) | Capital to Risk Weighted Asstes Ratio (CRAR) 52.76% 72.39%
{Total Capital as a percentage of RWAs)
Xi) | Leverage Ratio* NA NA

Percentage of the shareholding of

a) Government of India

Xii) |p)  State Government (specify name)®
c) _ Sponsor Bank® NA NA
Xili) | Amount of paid-equity capital raised during the year. = e
Amount of non-equity Tier 1 capital raised during the

year, of which:

Xiv) | Give list'as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instrments, etc.).

Commercial banks (excluding RRBs) shall also specify if the
instruments are Basel 1l or Basel lll compliant.

Amount of Tier 2 capital raised during the year,

of which:

Give list® as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instrments, etc.).
Commercial banks (excluding RRBs) shall also specify if the
instruments are Basel |l or Basel lll compliant

Xv)
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% Asset Liability management
Maturity pattern of certain items of assets and liabilities
(Amount In ¥ Crore)
Day 1 2 8 15 31 Over | Over | Over | Over | Over | Over | Total
to to to Days 2 3 6 1 3 5
T 14 30 to |monthsimonths|months| year | years | years
Days | Days | Days 2 and |and up|and up|and up|and up
monthg to fo to to to
K] 6 1 3 5
monthsimonths| year | years | years
Deposits’ 7.35 0.35 0.92 1.87| 5.81] 61.62| 0.86 0.52] 79.30
Advances 0.30 0.31 1.21 1.83| 3.23] 33.21| 5.14 1.80] 47.03
Investments| 2.25| 4.00 - - 3.01 1.921 0.03] 050 4.89| 46.22| 62.85
Borrowings -- -- -- - - -- - -- - -- - --
Foreign
Currency -- -- -- -- - -- -- -- - -- -- --
assets
Foreign
Currency - - - - - - - -- - - - --
liabilities
% Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from

the Offices of Banking Ombudsman (OBOs)
Sr. . Current | Previous
No. Particulars Year Yasur

Complaints received by the bank from its customers

1 MNumber of complaints pending at beginning of the year - -

2 MNumber of complaints received during the year - -

3 Number of complaints disposed during the year = “

3.1 | Of which, number of complaints rejected by the year - -
4 MNumber of complaints pending at the end of the year - -
Maintainable complaints received by the bank from OBOs

5 Numbers of maintainable complaints received by the bank from OBOs -
5.1 | Of 5, number of complaints resolved in favour of the bank by Bos - -
5.2 | Of 5, number of complaints resolved through conciliation/mediation/advisories issued by BOs -
5.3 | Of 5, number of complaints resolved after passing of Awards by BOs against the bank - -

6 Number of Awards unimplemented within the stipulated time (other than those appealed) - -
MNote: Maintainable complaints refer to complaints on the grounds specifically mentioned in BO Scheme 2006 and
covered within the ambit of the Scheme.

% Disclosure of penalties imposed by the Reserve Bank of India
No Penalty Imposed by RBI in Current Financial Year
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% Movement of provisions for Depreciation and Investment Fluctuation Reserve

(Amount In T Crore)
- ——— Current Previous
Year Year
i) Movement of provisions held towards depreciation on investments
a) Opening balance 1.07 0.19
b) Add: Provisions made during the year 0.67 0.88
c) Less: Write off / write back of excess provisions during the year - -
d) Closing balance 1.74 1.07
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 0.06 0.02
b) Add: Amount transferred during the year 0.20 0.04
c) Less: Drawdown - -
d) Closing balance 0.26 0.06
iii) Closing balance in IFR as a percentage of closing balance of 0.83% 0.16%
investments” in AFS and HFT/Current category

% The bank has made no transfer of various securities from HTM category to
AFS category during the year.

The value of such securities on the date of shifting was as below. (Rs. Crores)

Face Value Book Value Market Value Appreciation

% Non-SLR investment portfolio
Non-performing non-SLR investments

(Amount In % Crore)

Sr . Current Previous
: |
No. Particulars Year Year

a) | Opening balance - -

b) | Additions during the year since 1st April g -

¢) | Reductions during the above period - -

d) | Closing balance - -

Total provisions held # =
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* Issuer composition of non-SLR investments

(Amount In ¥ Crore)

Sr. Issuer Amount Extent of Extent of 'Below Extent of Extent of

No. Private Investment ‘Unrated’ '‘Unlisted"

Placement Grade' Securities Securities

Securities
1 2 3 4 5 ] 7
Current | Previous | Current | Previous | Current | Previous| Current | Previous | Current | Previous

Year Year Year Year Year Year Year Year Year Year
a) | PSUs - - - - - - - - - -
b) |Fis d i J . . - . - , .
c) |Banks - - - - - - - - - -
d) |Private Corporates 6.25 2.50 - - - - - - - -

{Mutual Fund)
e} | Subsidiaries/ Joint - - - = & z 3 z 7 2

Ventures
f) | Others 0.00 0.00 - - - L 2 L 2 v
g) | Provision held 3 - - g o i i a - 7
towards depreciation
Total* 6.25 2.50 - - - 5 E - = A

% Related Party Disclosure

(Amount In ¥ Crore)

ltems | Related Party DIRECTOR | RELATIVES | GS"¢ern oF | Total
Borrowings 0 0 0 0
Deposits 1.72 3.24 4.96
Placement of deposite 0 0 0 0]
Advances 012 0.21 0 0.33
Investments 0 0 0 0
Non-funded commitments 0 0 0 0
Rent Paid 0.01 0.12 0 0.13
Leasing/HP arrangements availed 0 0 0 0
Leasing/HP arrangements provided ] 0 0 0
Purchase of fixed assets 0 0 0 0
Sale of fixed assests 0 0 0 0
Interest paid 0.08 0.2 0 0.28
Interest received 0.01 0.02 0 0.03
Rendering of services 0 0 0 0
Receiving of services 0 0 0.01 0.01
Management contracts 0 0 0 0
Director Sitting Fees 0.00 0 0 0.00

4




4

®
el sidoticilad s1-viudla as dl., Yd.
FINCO BANK
% Asset quality
a) Classification of advances and provisions held
(Amount In ¥ Crore)
Standard Non- Performing Total
Total Sub- Doubtful | Loss | Total Non-
Standard | Standard Performing
Advances Advances
Gross Standard Advances and NPAs 48.70 - 0.33 0.33 47.03
Opening Balance 38.82 017 0.65 0.82 39.64
Add: Additions during the year 19.83 - 19.93
Less; Reductions during the vear 12.05 0.49 12.54
Closing balance 46.70 - 0.33 0.33 47.03
“Reductions in Gross NPAs due to:
Upgradation 0.15
Recoveries (excluding recoveries from upgraded accounts) 0.49
Write-offs
Provisions (excluding Floating provisions)
Opening balance of provisions held 0.45 - - 4.06 4.51
Add: fresh provisions made during the year 0.05 - - 0.20 0.25
Less; Excess provision reversed/\Write-off loans - - - -
Closing balance of provisions held 0.50 - - 4.26 4.76
Net NPAs
Opening Balance
Add: Fresh additions during the year
Less: Reductions during the year
Closing Balance -9.20 =9.20
Floating Provisions
Opening Balance
Add: Additional provisions made during the year
Less: Amount drawn down during the year
Closing balance of floating provisions
Ratios Current | Previous
(in per cent) Year Year
Gross NPA to Gross Advances 0.70% 2.05%
MNet NPA to Net Advances -9.20% -1.01%
Provision coverage ratio 1280.91% 485.12%




4

r

FINCO BANK

* b) Sector-wise Advances and Gross NPAs

el sidaticRllad s)-2uEld As dl., d.

(Amount In ¥ Crore)
Current Year Previous Year
Sr. Sector Outstanding| Gross | Percentage of | Qutstanding| Gross | Percentage of
No. Total NPAs Gross NPAs Total NPAs Gross NPAs
Advances to Total Advances to Total
Advances in Advances in
that sector that sector
i) | Priority Sector
a) | Agriculture and allied activities - - - - - -
b} | Advances to industries sector 10.31 0.15 1.45% 7.81 033 4.23%
eligible as priority sector lending
¢) | Services 16.76 0.16 0.95% 19.47 0.40 2.05%
d) | Personal loans - - - - - -
Sub-total (i) 27.07 0.31 1.15% 27.28 073 2.68%
ii) | Non-priority Sector
a) | Agriculture and allied activities - - 0.00% - - 0.00%
b) | Industry - - - - - -
c) | Services 19.38 0.02 0.10% 11.84 0.08 0.68%
d) | Personal loans 0.58 - 0.00% 0.51 0.01 1.96%
Sub-total (ii) 19.96 0.02 0.10% 12.35 0.09 0.73%
Total (1+11) 47.03 0.33 0.70% 39.63 0.62 2.07%
(Amount In ¥ Crore)
Current Year Previous Year
Sr. Sector Outstanding| Gross | Percentage of | Qutstanding| Gross | Percentage of
No. Total NPAs Gross NPAs Total NPAs Gross NPAs
Advances to Total Advances to Total
Advances in Advances in
that sector that sector
1 |Engineering - - - -
2 |Electrical - - - - - -
3 |Textile 18.91 0.28 1.46% 20.62 047 2.26%
4 |Jute Textile - - - - - -
5 |Paper, Paper products and Printing 382 - 0.00% 3.19 - 0.00%
6 |Rubber and Rubber Products - - - - - -
7 |Cement = - - - - -
8 |lron and Steel 2 = - 5 z G
9 |Chemicals, Dyes, Paints etc. - - - - - -
10 |Metal and Metal products - - - - - -
11 |Vegetables - - - - - -
12 | Tobacco & Tobaceo Products - - - - - -
13 |Leather and Leather Products - - - - - -
14 |Gems and Jewellery - - - - - -
15 |Food Processing & Manufacturing - - - - - -
16 |Vehicles, Wehicle Parts and transport equipments. 9.33 - 0.00% 2.84 0.06 2.10%
17 |Miscellaneous 15.67 0.05 0.32% 12.97 0.29 2.24%
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% c) Overseas assets, NPAs and revenue

(Amount In ¥ Crore)

Particulars Current Year Previous Year
Total Assets Nil Nil
Toatal NPAs Mil Nil
Total Revenue Nil Nil

% d) Details of accounts subjected to restructuring.

(Amount In Z Crore)

Agriculture and| Corporates Micro, Small Retail Total
allied activities (excluding and Medium {excluding
MSME) Enterprises |agriculture and
(MSME) MSME)
Current| Previous| Current |Previous| Current | Previous| Current [Previous| Current |Previous
Year Year Year Year Year Year Year Year Year Year
Number of borrowers - - - - - = = = g g
Standard |Gross Amount (? crore) - - - - 5 s i g - ,
Provision held (7 crore) = - - = - - s & - :
sl Number of borrowers - - - - - = = = 3 s
u -
Gross Amount (? crore) - - - - - - - . - =
standard —
Provision held (7 crore) - - - - e - o N & -
Number of borrowers - - - - - " - - - -
Doubtful |Gross Amount (? crore) - - - - - - - - - -
Provision held (? crore) - - - - - - - = = :
Number of borrowers - - = = 5 - z 5 = 7
Total Gross Amount (? crore) - - - E = E = 2 = i
Provision held (? crore) - - - - - - - - S Z
% e) Fraud accounts
(Amount In ¥ Crore)
Particulars Current Year Previous Year

MNumber of frauds reported

Amount invalved in fraud (? crore)

Amount of provision made for such frauds (7 crore)

as at the end of year. (? crore)

Amount of Unamortised provision debited from 'other reserve
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% f) Disclosure under Resolution Framework for COVID-19-related Stress

el sidaticRllad s)-2uEld As dl., d.

Format for disclosures to be made half yearly starting September 30, 2021

(Amount In ¥ Crore)

Type of borrower Exposure to accounts Of (A), Of (A) Of (A)
classified as Standard | aggregate debt amount amount paid
consequent to that slipped written off by the
implementation of into NPA during the borrowers
resolution plan- Position|  during the half-year during the
as at the end of the half- year half-year

previous half-year (A)

accounts classified

implementation of

Position as at the
end of this half-year

Exposure to

as Standard
consequent to

resoclution plan-

Personal Loans - - - -

Corporate persons - = : 5

of which MSMEs - = & 2

Others - - - -

Total - - - -

% Exposures
a) Exposure to real estate sector

(Amount In ¥ Crore)
i} Direct exposure 12.36 8.53
a) Residential Mortgages -
Lending fully secured by mortgages on residential property that is or will be occupied by the
borrower or that is rented. Individual housing loans eligible for inclusion in priority sector
advances shall be shown separately. Exposure would also include non-fund based(NFB) limits. 437 4.38
Individual housing loans eligible for inclusion in priority sector advances. 1.92 0.25
b) Commercial Real Estate -
Lending secured by mortgages on commercial real estate (office buildings, retail space,
multipurpose commercial premises, multifamily residential buildings, muilti tenanted commercial
premises, industrial or warehouse space, hotels, land acquisition, development and construction,
ets.). Exposure would also include non-fund based (NFB) limits: 6.07 3.90
c) Investments in Mortgage-backed Securities (MBS) and other securitized exposures- - -
i. Residential - -
ii Commercial Real Estate - -
ii} Indirect Exposure - -
Fund based and non-fund based exposures on National Housing Bank and Housing Finance - -
Companies.
Total Exposure to Real Estate Sector 12.36 8.53
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% b) Exposure to Capital market

el sidaticRllad s)-2uEld As dl., d.

(Amount In ¥ Crore)

Particulars

Current | Previous
Year Year

i) Direct investment in equity shares, converible bonds, convertible debentures and units of
equity oriented mutual funds the corpus of which is not exclusively invested in corporate debt;

i) Advances against shares/bonds/debentures or other securities or on clean basis to individuals
for investment in shares (including IPOs / ESOPs), convertible bonds, covertible debentures,

and units of equity oriented mutual funds;

ii) Advances for any other purposes where shares or convertible bonds or convertible

ebentures or units of equity oriented mutual funds are taken as primary security:

iv) Advances for any other purposes to the extent secured by thr collateral security of shares or
cinvertible bonds or convertible debemtures or units of equity oriented mutual funds i.e. where
the primary security other than shares / convertible bonds / convertible debentures / units of
equity orinted mutual funds does not fully cover the advances;

v) Secured and unsecured advances to stockbrokers and guarantee issued on behalf of

stockbrokers and market makers;

vi) Loan sanctioned to corporates against the security of shares / bonds / debentures or other
securities or on clean basis for meeting promoter's contribution to the equity of new companies

in anticipation of raising rescarces;

vii) Bridge loans to companies against expected equity flows / issues;

viii) Underwriting commitments taken up by the banks in respect of primary issue of shares or

convertible bonds or convertible debentures or untis of equity oriented mutual funds;

ix) Financing to stockbrokers for margin tranding;

x) All exposures to Venture Capital Funds (both registered and unregistered)

Total exposure to capital market

% c) Unsecured advances

(Amount In ¥ Crore)

Particulars Current Year

Previous Year

Total unsecured advances of the bank 0.57

0.51

Qut of the above, amount of advances for which intangible securities such as s
charge over the rights. Licenses, authority, etc. have been taken

Estimated value of such intangible securities -
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% Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

as dl., Yd.

(Amount In ¥ Crore)

Particulars Current | Previous

Year Year
Total deposits of the twenty largest depostiors 10.18 12.50
Percentage of deposits of twenty largest depositors to total deposits of the bank 12.84% 17.36%

b) Concentration of advances

(Amount In ¥ Crore)

Particulars Current | Previous

Year Year
Total advances of the twenty largest borrowers 18.09 17.01
Percentage of advances to twenty largest borrowers to total advances of the bank 38.46% 42.92%

c) Concentration of exposures

(Amount In ¥ Crore)

Particulars Current | Previous
Year Year
Total exposure to the twenty largest borrowers/customers 0 0
Percentage of exposure to the twenty largest borrowers/ customers to the fotal exposure of the 0.00% 0.00%
bank on borrowers/ customers

d) Concentration of NPAs

(Amount In ¥ Crore)

Particulars Current | Previous

Year Year
Total exposure to the top twenty NPA accounts 0.33 0.82
Percentage of exposure to the twenty largest NPA exposure to total Gross NPAs. 0.70% 2.07%

+ Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount In ¥ Crore)

Sr. Particulars Current | Previous
No. Year Year

i) Opening balance of amounts transferred to DEA Fund 0.40 0.31
ii) | Add: Amounts transferred to DEA Fund during the year 0.08 0.09
i) | Less: Amounts reimbursed by DEA Fund towards claims 0.00 0.00
iv) | Closing balance of amounts transferred to DEA Fund 0.48 0.40




4

el sidaticRllad s)-2uEld As dl., d.

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31 MARCH 2023

r

FINCO BANK

(Amount In ¥ Crore)

ok Particulars Year Ended

No. 31-Mar-23 | 31-Mar-22
‘A. CASH FLOW FROM OPERATING ACTIVITY
Profit before Taxation 14400739 29260480
Adjustment for:
Provisions 0 1308
Hepreiation 1054763 1121075
Operating Profit before Wf}fking Capllal changes 15464502 24372951
Changes in working capital -
Increase/(Decrease) in Deposits 72793526 (854971)
Increase/(Decrease) in other current liabilities 8395840 7915745
Increase/{Decrease) in other Long-term borrowings 0 0
Increase/(Decrease) in other short-term borrowings 0 0
{Increase)/Decrease in Loans & Advances (73952937) (96834987)
(Increase)/Decrease in Accrued Int 222080 (182387)
(Increase)/Decrease in other Financial Assets (5628103) 1670140
(Increase)/Decrease in Long Term loans and advances 0 0
(Increase)/Decrease in Short Term loans and advances 0 0
(Increase)/Decrease in Input Tax-Assets {4543) (19206)
1825872 (88305666)
Cash generated from Operations 17290374 (63932715)
Less:- Taxes paid (For previous year) 1237601 6100000
Net Cash generated from operations before extraordinary items 16052773 (70032715)
Extraordinary items 0 0
Net Cash generated from operating activities (A) 16052773 (70032715)

B. CASH FLOW FROM INVESTING ACTIVITY
Fixed Asset Purchased (2028302) (1152462)

Net Cash generated from Investing activities (B) {2028302) (1152462)

C. CASH FLOW FROM FINANCING ACTIVITY

Dividend /Payouts from from Reserves (3477540) (243559)
Adjustments of Provisions (124707) (B752302)
(Increase)/Decrease in Investments 11050000 83155000
Increase/(Decrease) in Share capital 678405 39490
Net Cash generated from Financing activities (C) 8126158 74198629
Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 22150629 3013452
CASH & CASH EQUIVALENTS, AT THE BEGINNING OF YEAR 137524886 134511434

CASH & CASH EQUIVALENTS, AT THE END OF YEAR 159675515 137524886
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% Other Disclosure
a) Business ratios

el sidaticRllad s)-2uEld As dl., d.

Particulars Current Year | Previous Year|
i} Interest Income as a percentage to Working Funds 6.31% 6.19%
ii} Non-interest income as a percentage to Working Funds 0.67% 1.51%
ii) Cost of Deposits 2.67% 3.06%
iv) Net Interest Margin 5.32% 5.23%
v) Operating Profit as a percentage to Working Funds 1.19% 2.08%
vi) Return on Assets 1.16% 1.62%
vii) Business (deposits plus advances ) per employee (in ? crore) 21 1.86
viiij Profit per employee (in ? crore) 0.02 0.04

b) Bancassurance business

The bank has not made any business regarding bancassurance or insurance broking during the year.

The bank has not earned any commission income from estamping.

c) Marketing and distribution

I The bank has not earned any fees / remuneration from marketing and distribution function.

d) Disclosure regarding Priority Sector Lending Certificates (PSLCs)

[ The bank has not purchased or sold the PSLC during the year.

e) Provisions and contingencies

(Amount In ¥ Crore)

Provision debited to Profit and Loss Account

Current Year

Previous Year

i) Provisions for NPI

ii} Provision towards NPA

0.10

0.19

ii) Provision made towards Income tax

0.20

0.61

iv) Other Pravisions and Contingencies (with details)

Restructuring / Resolution Framework

Provision for Standard Assets

f) Implementation of IFRS converged Indian Accounting Standards - (Ind AS)

I Not Applicable

g) Payment of DICGC Insurance Premium

(Amount In ¥ Crore)

Sr. No. Particulars Current Year | Previous Year
i) Payment of DICGC Insurance Premium 0.11 0.10
i) Arrears in payment of DICGC Premium - -

h) Disclosure of facilities granted to directors and their relatives.

(Amount In ¥ Crore)

Sr. No. Particulars

Current Year

Previous Year

i) Fund Based

0.33

0.35

1i) Non Fund based (Guarantees, L/C etc.)
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APPROPRIATION OF PROFIT 31-03-2023

e N ™\
Net Profit After Tax 1,31,72,138.46
Less :

1. Statutory Reserve 50.00% 65,86,069.46
2. Investment Fluctuation Reserve 5,00,000.00
3. Bad & Doubtful Debt Reserve 15.00% 19,75,820.00
4. Dividend @15% (Provisional) 15.00% 33,52,400.00
5. Education Fund 2.50% 3,00,000.00
6. Charity Fund 1.00% 1,31,722.00
Total 1,28,46,011.46
Remaining Profit 3,26,127.00
Less :
(1) Building Fund 36.00% 1,17,406.00
(2) Contingency Fund 10.00% 32,613.00
(3) Jubilee Fund 15.00% 48,919.00
(4) Propaganda Fund 7.50% 24,459.00
(5) Share Holder Welfare Fund 24.00% 78,270.00
(6) Staff Welfare Fund 7.50% 24,460.00
Total 0.00

AN vy

*Note : All Figures are Rounded off near to rupees.
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"‘ POSITION OF NET ADVANCES / NET NPAs
31/03/2023
FINCO BANK (Rs_ |n Lacs}
SR. NO. PARTICULAR 31/3/2022 | 31/3/2023
1 Gross Advances 3963.40 4702.92
2 Gross NPAs 81.66 32.71
3 Gross NPA As Percentage To Gross Advances 2.06% 0.70%
4 Balance In Interest Susupense Account/OIR 10.87 8.65
5 Total NPA Provisions Held {BDDR Special BDDR Balance After Appropriation) 431.34 446.10
6 Net Advance (1-4-5) 3521.19 424817
7 Net NPAs (2-4-5) -360.55 -422.04
8 Net NPA As Percentage To Net Advances 0 0
OIR = Over due Interest Receivable
*i.e. accrued interest on NPA accounts if included (capitalised) in loans and advances
PRIORITY SECTOR AND WEAKER SECTOR ADVANCES AS ON 31/03/2023
PARTICULAR Rs. In Lacs
TOTAL ADVANCES OF THE BANK OUTSTANDING 4702.92
TOTAL PRIORITY SECTOR ADVANCES 2707.36
% PRIORITY SECTOR ADVANCES TO TOTAL ADVANCES 57.57%
TOTAL WEAKER SECTION ADVANCES 1040.46
% OF WEAKER SECTION ADVANCES TO TOTAL ADVANCES 22.12%
% OF PRIORITY SECTOR ADVANCE TO WEAKER SECTOR ADVANCES 38.43%
NPA AS ON 31/03/2023
PARTICULAR Rs.In Lacs
SUB-STANDARD 0.00
DOUBTFUL 32.71
LOSS ASSETS 0.00
TOTAL RS. 32.71
SECURITYWISE ADVANCES AS ON 31/03/2023
SR. NO.SGI:ORT TERM N:EEIUM TERM NOII.S:.IG TERM :CI]'T.:LF TOTAL
NO. aics | AMOUNT | acs | AMOUNT | ajcs | AMOUNT | “acs | AMOUNT
1 | CASH CREDIT Overdraft 48 153720949.55 153720949.55
2 | OVERDRAFTAGST Machinery 0.00
3 | OVERDRAFTAGST. Land & Building 4 9494684.00 9494684.00
4 | OVERDRAF AGST. NSC/KVP 56 26387990.07 26387990.07
5 | OVERDRAFT AGST. FIX DIPOSIT 99 12759030.00 12759030.00
6 | OVERDRAFT Warking 2 22180561.50 22180561.50
7 | LOAN AGAINSTFDR 1 13243.00 4 4585687.00 471830.00
8 | LOAN AGST. NSCIKVP 14 2536771.00 2536771.00
9 | HP Of Machinery & Stock 2 7200000.00 5 6013564.00 13213564.00
10 | HOUSING LOAN 60 43637404.50 43637404.50
11 | LOAN AGST. ON MORTGAGE OF PROPERTY 8 4970770.00 32 55733607.00 60704377.00
12 | PERSONAL SURITY LOAN 1 20000.00 29 4669036.00 4689036.00
13 | VEHICLE LOAN 2 102986.00 148 87525182.00 7 5663254.00 93291422.00
14 | ANGSY-1 57 1057835.00 1057835.00
15 | ANGSY-2 74 4079373.00 4079373.00
16 | OD AGST Working Capital 5 17657371.00 17657391.00
17 | MORTGAGE LOAN (NON CRE) 16 4410118.00 4410118.00
TOTAL 213 224673444.12 353 116907672.00 109 128705220.50 470292336.62
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FINCO BANK

(1) Saving Banks 3.00%
(2) Term Deposits (From 04-05-2023)
15 Days to 45 Days 3.00%
46 Days to 90 Days 3.50%
91 Days to 180 Days 4.50%
181 Days to 1 Year 4.75%
Above 1 Year to 2 Year 6.00%

For Senior Citizen 1% Extra above 3 year deposit

THE FINANCIAL CO-OP. BANK LTD.

No 1% extra benefit to Senior Citizen in New Schemes

Finco Pankh 777 days 8.31%
Finco Laxmi 444 days 7.50%
Finco Dhan Vrudhi Above 2 Year to 3 Year 6.80%
Finco Astha Above 3 Year to 5 Year T.11%
Finco Akshay Above 5 Years 7.61%
Finco Balvikas 1111 Days 7.50%
Recurring Deposit for student of school/college 8.00%
Above 1 Year to 2 Year (Identity Card compulsory,

W.EF. 14/01/2023)

Recurring Deposit for General {Above 1 Year to 2 Year)]  7.50%

RATE OF INTERREST ON ADVANCE W.E.F. 02-06-2023

Interest Rate

Housing Loan
Traders (CC) / Business Loan (WCTL)

Vehicle Loans (Two Wheeler)
Vehicle Loans (Four Wheeler) Up to 15 lakhs

Loan / OD Agst. LIC/NSC/KVP

Personal Surety Loan

Corporate Employee USL upto 3 Lacs

0. Mortgage Loan on kabja Rasid upto 3 Lacs
1. Loan/OD Against Fix Deposits

220N arEN

Commercial Propery Mortage Loan for purchase

Vehicle Loans (Four Wheeler) Above to 15 lakhs

1% Extra on Deposit Rate of Bank's Own TDR.

8.50% to 10.50%
9.00 to 10.50%
9.25t0 10.50%

10.00%

8.65% to 9.25%
8.35% to 9.25%
8.50 to 9.00%
11.00% to 15.00%
11.00%

11.00% to 15.00%

PERFORMANCE AT A GLANCE

(Rupees In thousand)

e | Reserve | peposis | Advances Dackow [ erted
31-3-12 6949 16826 121557 537918 176809 | 43395 15| 716046
31-3-13 7180 18050 150643 343350 186685 | 43141 15| 545389
31-3-14 7310 18356 174925 554151 183910 | 37850 15| 786733
31-3-15 7559 19007 200283 745283 232597 | 42262 15| 1017411
31-3-16 7679 19590 222773 808787 269600 | 46767 15| 1101113
31-3-17 7835 19925 250470 | 1230000 287085 | 39566 15| 1527230
31-3-18 7819 19709 272117 842841 252312 | 36474 15| 1160647
31-3-19 8318 21869 291714 817144 307037 | 24245 15| 1156945
31-3-20 8363 22103 302065 609300 323418 | 54188 | RBlguid =R (| 981768
31-3-21 8500 22152 343386 721048 299504 | 16824 15| 1104896
31-3-22 5783 22126 344486 720193 396339 | 23250 15| 1119345
31-3-23 4772 22878 358035 792986 470292 | 14409 15%| 1209677

* Subject to the approval of AGM

' ke |
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BRANCHES

SALABATPURA KOHINOOR MARKET
PRATIK HOUSE, NEAR ARIHANT AAVAS, C-372-377, KOHINOOR MARKET,
BEHIND RKT MARKET, RING ROAD, SURAT.
RING ROAD, SURAT. PH. : 2342825, 2342753 PH. : 2363528, 2363519, 2363491

NEW BOMBAY MARKET

L-C 434 TO 436, GATE NO. -3, NEW BOMBAY MARKET,
PUNA KUMBHARIYA ROAD, SURAT. PH. : 2328400, 2328500

Printed Matter
Book-Post

If Not Delivered Please Return To :

THE FINANCIAL CO-OPERATIVE BANK LTD.
H.0. : 3044-47, 3rd FLOOR, ABHISHEK MARKET,
NEAR MAHAVIR MARKET, RING ROAD, SURAT-2.

PH. : 2360433/34/35 E-mail : info@fincobank.com




